
UK Petroleum Concession and Fiscal Regime:
Comparative Analysis of UK and Russia
When it comes to the petroleum industry, two countries that often stand out are
the United Kingdom (UK) and Russia. Both countries have significant reserves
and play a crucial role in the global energy market.

Understanding the UK Petroleum Concession

The UK, located in the North Sea region, has been producing petroleum since the
1970s. In order to regulate extraction activities and ensure fair distribution of
profits, the UK has implemented a petroleum concession system. The system
grants licenses to companies for specific periods and areas. It also sets out the
terms and conditions for exploration, development, and production, ensuring
compliance with environmental regulations.

The UK government also imposes fiscal regimes to regulate the industry. These
regimes determine the tax rates, royalty payments, and other financial obligations
that companies must adhere to. They play a crucial role in determining the
profitability of petroleum extraction in the UK.
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Russian Petroleum Concession and Fiscal Regime

On the other side of Europe, Russia boasts vast petroleum reserves, making it
one of the largest producers worldwide. The Russian petroleum concession
system is different from that of the UK. In Russia, the government grants subsoil
users the right to explore, develop, and produce petroleum. However, the state
retains full ownership of all mineral resources, and companies are required to
obtain licenses for their operation.

The fiscal regime in Russia is primarily focused on taxation. Companies are
subject to specific tax rates and payments based on production volumes,
reserves, and other factors. The fiscal framework aims to ensure the state
receives a fair share of petroleum profits while maintaining the attractiveness of
the industry for foreign investors.

Comparative Analysis: UK vs. Russia
Now, let's delve into a comparative analysis of the petroleum concession and
fiscal regime in the UK and Russia:

Petroleum Concession:

The UK: Offers licenses to companies for specific periods and areas.
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Russia: Grants subsoil users the right to operate through licenses while
retaining state ownership of mineral resources.

Fiscal Regime:

The UK: Focuses on tax rates, royalty payments, and financial obligations.

Russia: Primarily focuses on taxation of production volumes and reserves.

It is important to mention that these are high-level summaries, and both countries
have complex regulations and factors that impact their petroleum industries.

The petroleum concession and fiscal regimes in the UK and Russia play vital
roles in regulating and attracting investments in their respective petroleum
industries. While the UK focuses on licenses and financial obligations, Russia
emphasizes taxation based on production volumes and reserves.

Understanding the differences in these regimes is essential for investors,
policymakers, and industry professionals looking to navigate the complexities of
the petroleum industry in both countries.

Oil and Gas Law: UK Petroleum Concession and
Fiscal Regime. Comparative Analysis of UK and
Russia Petroleum Taxation Included. Oil and Gas
for Beginners ... Oil and Gas Upstream, Energy
Market Book 2) by Johnathan Borg(Kindle Edition)

5 out of 5
Language : English
File size : 2125 KB
Text-to-Speech : Enabled
Screen Reader : Supported
Enhanced typesetting : Enabled
Word Wise : Enabled
Print length : 53 pages

https://pdf-book-vault.web.app/free-book.html?pdf-file=%3D
https://pdf-book-vault.web.app/free-book.html?pdf-file=%3D


Lending : Enabled
Item Weight : 4.8 pounds

(insert headline here)

Today only, get this Amazon bestseller for just $ 1.49. Regularly priced at $2.99.
Read on your PC, Mac, smart phone, tablet or Kindle device.

Here Is A Preview Of What You'll Learn...

Different oil producing countries adopt different types of oil and gas agreements
to regulate their relationships with international oil and gas companies. These
countries tailor petroleum fiscal regimes to fit their own desires. However, in some
cases a host country may amend its petroleum fiscal regime due to changes in
the internal and/or international economic and/or political environment or due to
changes in the host government’s energy policy.

This book analyse the development of the tax regime in the United Kingdom
Continental Shelf from 1975 up to date. The story of the UK petroleum
concession and fiscal regime may be unique; this is due to the employment of a
unique concession type of agreement which no longer includes a royalty charge
as a key element of its fiscal regime. The UK concession model is described as
accommodating private interest under public control.

As a case study, a comparative analysis of fiscal and regulatory regimes of two
countries: the United Kingdom and the Russian Federation will be given. The
reason why the Russian Federation has been chosen is its employment of a
completely different fiscal and regulatory system to that of the United Kingdom.
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Take action today and download this book for a limited time discount of only
$1.49!

Check Out What Others Are Saying...

"..It covers the historical transformation of the UK fiscal laws and tactics and also
compares the two Supers powers laws, regulations and tactics and offers
improvements and solutions.
This book is very valuable to investors that their main focus of business is oil and
gas. It gives detailed information of the situation in every country so the investor
will know if its investment is going to have any chance of success.
This book is very technical and has a lot of acronyms but the author has an
acronym explanation list at the start of his book, my suggestion is to print that list
if you can so you have it available while you read it because the acronyms are
repeated a lot in the book...." (Andreas Michaelides)

If you find this book interesting to read, you may also be interested in my other
books:
Oil and Gas Collection
https://www.amazon.com/Oil-Gas-Collection-Environmental-Management-
ebook/dp/B01EOTLDJY

Contractual Risk Management in Oil and Gas Contracts: Macondo Deepwater
Horizon Oil Spill Case Study Included
https://www.amazon.com/Oil-Gas-Law-Contractual-environmental-
ebook/dp/B01BUGKP52

Legal Regulation of Oil and Gas Industry in the Arctic
https://www.amazon.com/OIL-GAS-REGULATION-Environmental-Management-
ebook/dp/B01CQZCV6W



Oil and Gas Activities in the Arctic under Norway and Russia Regulation
https://www.amazon.com/Activities-Arctic-Norway-Russia-Regulation-
ebook/dp/B01CT5KKLC

Environmental Regulation of Offshore Oil and Gas Industry in UK: Norway
Regulation Comparative Analysis
https://www.amazon.com/Environmental-Regulation-Offshore-Oil-Industry-
ebook/dp/B01D50XA8A

Mediation in Oil and Gas Disputes
https://www.amazon.com/Mediation-Oil-Gas-Disputes-Book-
ebook/dp/B01D09B3X0

Legal Framework for Development of Transboundary Oil and Gas Resources:
Case studies of UK and Norway, Australia and Timor-Leste, USA and Mexico
https://www.amazon.com/Legal-Framework-Development-Transboundary-
Resources-ebook/dp/B01C69BO16

Tags: Oil and Gas Law, Oil and Gas for Beginners, oil and gas upstream, energy
market, petroleum, petroleum tax, production sharing agreement,
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When it comes to military and political history, few figures have left a
mark as profound and influential as Arthur Wellesley, Duke of Wellington.
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10 Mind-Blowing Events That Take Place In
Space
Welcome to the fascinating world of outer space, where unimaginable
events unfold and capture our wildest imagination. From breathtaking
supernovas to...

The Astonishing Beauty of Lanes Alexandra
Kui: Exploring the Enigmatic World of an
Extraordinary Artist
When it comes to capturing the essence of beauty and emotion through
art, few artists can match the extraordinary talent of Lanes Alexandra Kui.
With her unique style,...

Unlock the Secrets of Riding with a Twist Of
The Wrist
Are you a motorcycle enthusiast? Do you dream of being able to ride with
skill, precision, and confidence? Look no further, as we are about to
reveal the key...

The Ultimate Guide to An Epic Adventure: Our
Enchanting Journey to the Jubilee
Are you ready for a truly mesmerizing and unforgettable experience?
Join us on a journey like no other as we take you through our thrilling trip
to the Jubilee, an...
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The Last Great Revolution: A Transformation
That Shaped the Future
Throughout history, numerous revolutions have rocked the world, altering
the course of societies and leaving an indelible mark on humanity. From
the American Revolution to the...

The Cinder Eyed Cats: Uncovering the
Mysteries of Eric Rohmann's Enchanting World
Have you ever come across a book that takes you on a magical journey,
leaving you spellbound with its captivating illustrations and intriguing
storyline? Well, look no...

Discover the Ultimate Spiritual Solution to
Human Degeneration and Renew the World
from Evil!
In today's fast-paced, modern world, it seems that human degeneration
and the presence of evil continue to spread, wreaking havoc on our
mental, emotional, and...
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