The Businessmen Crusade Against The New
Deal: Unveiling the Consequences of a
Historic Battle

Throughout history, political and economic ideologies have clashed, leading to
significant changes in societies. One of the most iconic battles in American
history occurred during the 1930s, when a group of businessmen fiercely
opposed President Franklin D. Roosevelt's New Deal policies. This crusade,
driven by concerns over government intervention and the impact on corporate

interests, had long-lasting implications for the nation.

Understanding The New Deal

Before delving into the businessmen's opposition, it is vital to comprehend the
essence of the New Deal. In response to the Great Depression, President
Roosevelt introduced a series of economic reforms and social programs aimed at
revitalizing the nation. The New Deal encompassed measures such as
infrastructure development, job creation, financial regulation, and social security
initiatives. The primary goal was to alleviate the suffering caused by the economic

downturn and prevent future crises.

The Businessmen's Concerns

The business community, however, viewed the New Deal as a threat to their
economic freedom. Wealthy industrialists, financiers, and corporate leaders
feared the increased government regulation and taxation that accompanied
Roosevelt's policies. They believed these measures would stifle business growth,
decrease profits, and impede free-market capitalism, which they saw as the

cornerstone of American prosperity.
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Furthermore, some businessmen considered the New Deal as a step towards
socialism, an ideology that clashed with their capitalist beliefs. They viewed
government intervention as an infringement on individual liberty and a dangerous
path towards a centralized economy. These concerns were amplified during the
early stages of the New Deal, when some of its programs faced rejection by the

Supreme Court on constitutional grounds.

The Formation of the Crusade

As opposition to the New Deal policies gained momentum, a group of influential
businessmen formed the Crusade Against the New Deal (CAND). This
organization consisted of renowned industrialists, prominent investors, and
influential corporate executives. Their mission was to protect and promote the
capitalist system and counteract the perceived encroachment of government on

the private sector.

Tactics Employed by the CAND
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The businessmen who spearheaded the CAND were not only wealthy but also
possessed significant political influence. They strategically utilized their resources

to amplify their message through various tactics.

One of the most common strategies employed by the CAND was extensive
lobbying efforts. They aimed to sway public opinion and influence policymakers
through financial support for politicians who shared their anti-New Deal
sentiment. By funding election campaigns and utilizing their connections, they
sought to create a favorable political environment to challenge the New Deal

reforms.

Additionally, the CAND launched extensive media campaigns. Through
newspapers, radio broadcasts, and other forms of communication, they
disseminated their arguments against the New Deal. They portrayed it as an
overreach of government power and highlighted the potential negative

consequences for individual freedoms and economic growth.

The Legacy of the Businessmen Crusade

Although the businessmen's crusade failed to halt the implementation of the New
Deal, it left a lasting impact on American politics and economic ideology. The
opposition highlighted the deep-rooted divisions between big business and
government intervention, setting the stage for ongoing debates about the

appropriate role of the state in economic affairs.

Moreover, the efforts of the CAND and their allies played a significant role in
shaping the public's perception of the New Deal. They successfully ignited fear
and skepticism towards government intervention, contributing to the growth of

conservatism and anti-regulatory sentiment in the decades that followed.

Lessons for the Present and Future



Examining the Businessmen Crusade against the New Deal offers valuable
lessons for contemporary times. It serves as a reminder of the complex
relationship between business interests, government policies, and societal
welfare. The battle between economic freedom and governmental intervention
continues to shape political struggles today, raising questions about income

inequality, wealth distribution, and the role of corporations in society.

As society faces new challenges and crises, the lessons from the past can guide
future leaders in making informed decisions and striking a delicate balance
between economic growth, social welfare, and individual liberties. Understanding
the consequences of the Businessmen Crusade against the New Deal is
essential to comprehending the ongoing debates that define the fabric of

American society.

The Businessmen Crusade against the New Deal stands as a pivotal moment in
American history, representing a clash between the powers of capitalism and the
call for government intervention during the Great Depression. The opposition
forged by influential businessmen not only shaped the perception of the New
Deal but also laid the groundwork for ongoing ideological battles. Exploring this
chapter provides insights into the complexities of economic policy, political
influence, and the enduring struggle to find the right balance between private

enterprise and public welfare.
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“A compelling and readable story of resistance to the new economic order.” —

Boston Globe

In the wake of the profound economic crisis known as the Great Depression, a
group of high-powered individuals joined forces to campaign against the New
Deal—not just its practical policies but the foundations of its economic
philosophy. The titans of the National Association of Manufacturers and the
chemicals giant DuPont, together with little-known men like W. C. Mullendore,
Leonard Read, and Jasper Crane, championed European thinkers Friedrich von
Hayek and Ludwig von Mises and their fears of the “nanny state.” Through
fervent activism, fundraising, and institution-building, these men sought to
educate and organize their peers as a political force to preserve their profit
margins and the “American way” of doing business. In the public relations
department of General Electric, they would find the perfect spokesman: Ronald

Reagan.
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